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September 9, 1988 INTRODUCED BY: nON SIMS 

2242A 

----------------

PROPOSED NO. 88-614 

ORDINANCE N8. 668 
AN ORDINANCE providing for the issuance, as 
authorized by Ordinance No. 8196 and as 
approved by the qualified electors of King 
County, of unlimited tax general obligation 
bonds, series 1988A in the principal amount 
of $15,020,000 for the purpose of providing 
part of the funds necessary to pay the 
capital costs of the health department 
clinic project and unlimited tax general 
obligation bonds, series 1988B in the 
principal amount of $75,465,000 for the 
purpose of providing part of the funds 
necessary to pay the capital costs of the 
Harborview Medical Center project; providing 
for the date, form, terms, maturities and 
covenants of each series of bonds; providing 
for the disposition of the proceeds of the 
sale of each series of bonds; making an 
appropriation from the health department 
clinic project construction fund - 1988; 
providing for the public sale of the bonds; 
and providing for the annual levy of taxes 
to pay the principal thereof and the 
interest thereon. 

PREAMBLE: 

Pursuant to Ordinance No. 8196, King County authorized 
the issuance of up to $99,800,000 in aggregate principal 
amount of unlimited tax general obligation bonds for the 
purpose of providing all or part of the money necessary 
to pay the costs of accomplishing certain regional 
health"care capital improvements to Harborview Medical 
Center, Pacific Medical Center and five health centers 
and clinics operated in whole or in part by the 
Seattle-King County department of public health. 
Ordinance No. 8196 provided, among other things, that 
the ma~imum amount of principal proceeds of such bonds 
to be mad~ available to the various components of health 
department clinic project, in the aggregate, would be 
$15,020,000, and that the maximum amount of principal 
proceeds of such bonds to be made available to the 
Harborview Medical Center project would be $75,465,000. 

At a special election held in conjunction with the 
general election on November 3, 1987, the number and 
proportion of the qualified electors of King County 
required by law for the adoption thereof voted in favor 
of the issuance of the bonds as authorized by Ordinance 
8196. 

It now appears necessary and advisable that $15,020,000 
of such bonds be sold and issued as the Series 1988A 
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Bonds to provide part of the funds necessary to pay the 
capital costs of the health department clinic project, 
and that $75,465,000 of such bonds be sold and issued as 
the Series 1988B Bonds to provide part of the funds 
necessary to pay the capital costs of the Harborview 
Medical Center project. 

BE IT ORDAINED BY THE COUNCIL OF KING COUNTY: 

SECTION 1. Definitions. Unless the context otherwise 

requires, the terms defined in this section, for all purposes 

of this ordinance and of any ordinance supplemental hereto, 

shall have the meanings herein specified; words importing the 

singular number include the plural number and vice versa: 

A. "Bonds" means the Series 1988A Bonds and the Series 

1988B Bonds. 

B. "Bond Fund" means the King County Unlimited General 

Obligation Bond Redemption Fund. 

c. "Bond Register" means the registration books on which 

are maintained the names and addresses of the owners or 

nominees of the owners of the Bonds. 

D. "Clinic Construction Fund" means the Health 

Department Clinic Project Construction Fund - 1988 created by 

ordinance no. (proposed no. 88-573). 

E. "Cooperation Agreement" means the Interlocal 

Cooperation Agreement between the county and The City of 

Seattle described in Section 17 of this ordinance. 

F. "County Finance Manager" means the manager of the 

finance divislon of the King County office of financial 

management or any other county officer succeeding to the 

principal functions thereof. 

G. "Depositories" means the following registered 

securities depositories: 1. The Depository Trust Company, 711 

Stewart Avenue, Garden City, New York 11530; 2. Midwest 

Securities Trust Company, Capital Structures-Call 

Notification, 400 South LaSalle Street, Chicago, Illinois 
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1 II 60605; and 3. Philadelphia Depository Trust Company, 

2 II Reorganization Division, 1900 Market Street Philadelphia, 

3 II Pennsylvania 19103, Attention: Bond Department. 

4 H. "Harborview Construction Fund" means the Harborview 

5 II Proj ect Construction Fund - 1988 created by ordinance no. 

6 II 8606, as amended. 

7 1. "Harborview Project" means capital improvements to 

8 II Harborview Medical Center for the purposes of expanding and 

9 II consolidating its emergency trauma center and other key 

10 II diagnostic and treatment departments, expanding, improving and 

11 II relocating patient and visitor services, and modernizing, 

12 II expanding and consolidating in-patient and out-patient 

13.11 facilities. 

14 J. "Health Department" means the Seattle-King County 

15 II department of public health. 
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K. "Health Department Clinic Project" means the 

following capital improvements to facilities operated or to be 

.operated in whole or in part (as more specifically noted 

below) by the Health Department: 

1. The, Southeast Seattle Community Health Center Project; 

2. A New East'District Public Health Center in east King 

County intended to house the services of the Health 

Department's existing East District Public Health Center and 

which may also house (but shall not be required to do so) a 
I 

co-located nonp~ofit community health clinic, and may also 

include a satellite clinic in north King County tq be 

operated, in whole or in part, by the Health Department; and 

3. A new health center in south King County intended to 

house the services of either the Health Department's existing 

Auburn Health Center or an additional Health Department health 

center, and in either case, which may also house (but shall 
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not be required to do so) a co-located nonprofit community 

health clinicj and 

4. Expansion and remodeling of the Health Department's 

existing Renton Health Centerj and 

5. Roof repairs at the Health Department's existing 

Southwest Public Health Center. 

L. "Internal Revenue Code" means the Internal Revenue 

Code of 1986, as heretofore or hereafter amended, together 

with all applicable rulings and regulations heretofore or 

hereafter promulgated thereunder. 

M. "Owner" means the person named as the registered 

owner of a Bond on the Bond Register. 

N. "RCW" means the Revised Code of Washington, as 

amended. 

o. "Regional Health Care Improvements Project" means 

"Regional Health Care Improvements Project," as defined in 

Ordinance No. 8196. 

P. "Regi strar" means either or both of the fi scal 

agencies of the state of Washington in Seattle, Washington, 

and New York, New York, which fiscal agencies are appointed 

from time to time by the state finance committee pursuant to 

Chapter 43.80 RCW. 

Q. "Series 1988A Bonds" means the $15,020,000 principal 

amount King County, Washington, Unlimited Tax General 

Obligation Bonds, Series 1988A (Regional Health Care Capital 

Improvements/Health Department Clinic Project), dated as of 

October 1, 1988, the sale and issuance of which are authorized 

by this ordinance. 

R. "Series 1988B Bonds" means the $75,465,000 principal 

amount King County, Washington, Unlimited Tax General 

Obligation Bonds, Series 1988B (Regional Health Care Capital 
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1 II Improvements/Harborview Proj ect), dated as of October 1, 1988, 

2 II the sale and issuance of which are authorized by this 

3 ordinance. 

4 S. "Southeast Seattle Community Health Center Project" 

5 II means a new Southeast Seattle Community Health Center in the 

6 II Columbia City area intended to house the services of the 

7 II Health Department's existing Columbia Health Center and which 

8 II may also house (but shall not be required to do so) a 

9 II co-located nonprofit community health clinic. 

10 II SECTION 2. Purpose, Authorization and Description of 

11 II Series 1988A Bonds. 
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A. Purpose and Authorization. For the purpose of 

providing part of the funds necessary to pay the capital costs 

of the Health Department Clinic Project, the county hereby 

authorizes the sale and issuance of the Series 1988A Bonds. 

The term "capital costs," as used in the foregoing sentence, 

shall be construed consistently with the term "capital 

purposes" in Article VII, Section 2(b) of the Washington 

Constitution and RCW 84.52.056, but, subject thereto, may 

include the costs of property acquisition, site preparation 

and demolition; development, design, engineering, 

architecture, planning, financial, legal, relocation and other 

services lawfully incurred incident to the development of the 

components of the Health Department Clinic Project and their 

financing; and construction, renovation, remodeling, equipping 

and furnishing of the components of the Health Department 

Clinic Project and their financing, including its incidental 

costs and costs related to the sale and issuance of the Series 

1988A Bonds; however, the term "capital costs" shall not 

include maintenance, operations or costs for replacement of 

equipment. 
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1 B. Description. The Series 1988A Bonds shall be 

2 II designated "Unlimited Tax General Obligation Bonds, Series 

3 II 1988A (Regional Health Care Capital Improvements/Health 

4 II Department Clinic ,Project);" shall be in the aggregate 

5 II principal amount of $15,020,000; shall be dated October I, 

6 II 1988; shall be issued in fully registered form as to both 

7 II principal and interest; shall be in the denomination of $5,000 

8 II each or any integral multiple thereof within a single 

9 II maturity; shall be numbered separately in such manner and with 

10 II an additional designation as the Registrar deems necessary for 

11 II purposes of identification; and shall mature on December 1 in 

12 II each of the years, in the principal amounts, as set forth 

13 II below: 

14 

15 

16 

17 

Maturity Years 

1989 
1990 
1991 
1992 
1993 

Principal Amounts 

$1,735,000 
2,975,000 
3,195,000 
3,430,000 
3,685,000 

18 II The Series 1988A Bonds shall bear interest (computed on 

19 II the basis of a 360-day year of twelve 30-day months) from 

20 II their date or from the most recent interest payment date to 

21 which interest has been paid or duly provided for, whichever 

22 is later, payable on June I, 1989, and on December 1 and June 

23 1 of each year thereafter to the maturity thereof, at the rate 

24 or rates bid by the successful bidder at public sale and fixed 

25 thereafter by the county as hereinafter provided. 

26 If any Series 1988A Bond shall have been duly presented 

27 for payment and not paid on such applicable date, then 

28 interest shall continue to accrue thereafter at the rate 

29 stated on such Series 1988A Bond until it is paid. 

30 The Series 1988A Bonds shall be negotiable instruments to 

31 the extent provided by RCW 62A.8-105. 

32 
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SECTION 3. Purpose, Authorization and Description of 

Series 1988B Bonds. 

A. Purpose and Authorization. For the'purpose of 

providing part of the funds necessary to pay the capital costs 

of the Harborview Project, the county hereby authorizes the 

sale and issuance of the Series 1988B Bonds. The term 

"capital costs," as used in the foregoing sentence, shall be 

construed consistently with the term "capital purposes" in 

Article VII, Section 2(b) of the Washington Constitution and 

RCW 84.52.056, but, subject thereto, may include the costs of 

property acquisition, site preparation and demolition; 

development, design, engineering, architecture, planning, 

financial, legal, relocation and other services lawfully 

incurred incident to the development of the components of the 

Harborview Project and their financing; and construction, 

renovation, remodeling, equipping and furnishing of the 

components of the Harborview Project and their financing, 

including its incidental costs and costs related to the sale 

and issuance of the Series 1988B Bonds; however, the term 

"capital costs" shall not include maintenance, operations or 

costs for replacement of equipment. 

B. Description. The Series 1988B Bonds shall be 

designated "Unlimited Tax General Obligation Bonds, Series 

1988B (Regional Health Care Capital Improvements/Harborview 

Project);" shall be in the aggregate principal amount of 

$75,465,000; shall be dated October 1, 1988; shall be issued 

in fully registered form as to both principal and interest; 

shall be in the denomination of $5,000 each or any integral 

multiple thereof within a single maturity; shall be numbered 

separately in such manner and with an additional designation 

as the Registrar deems necessary for purposes of 
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1 identification; and shail mature on December 1 in each of the 

2 II years, in the principal amounts, as set forth below: 
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Maturity Years 

1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 

Principal Amounts 

$3,270,000 
3,510,000 
3,770,000 
4,050,000 
4,345,000 
4,650,000 
4,985,000 
5,345,000 
5,740,000 
6,165,000 
6,620,000 
7,120,000 
7,655,000 
8,240,000 

The Series 1988B Bonds shall bear interest (computed on 

the basis of a 360-day year of twelve 30-day months) from 

their date or from the most recent interest payment date to 

which interest has been paid or duly provided for, whichever 

is later, payable on June I, 1989, and on December 1 and 

June 1 of each year thereafter to the maturity or earlier 

redemption thereof, at the rate or rates bid by the successful 

bidder at public sale and fixed thereafter by the county as 

hereinafter provided. 

If any Series 1988B Bond shall have been duly presented 

for payment and not paid on such applicable date, then 

interest shall continue to accrue thereafter at the rate 

stated on such Series 1988B Bond until it is paid. 

The Series 1988B Bonds shall be negotiable instruments to 

the extent proved by RCW 62A.8-l0S. 

SECTION 4. Place, Manner and Medium of Payment. Both 

principal of and interest on the Bonds shall be payable in 

lawful money of the United States of America. Interest on the 

Bonds shall be paid by check or draft mailed, or by wire 

transfer (if agreed to by the county) on or before the 

interest payment date, to the persons who are the Owners of 
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1 II the Bonds at the addresses for such owners appearing on the 

2 II Bond Register on the 15th day of the month preceding the 

3 II interest payment date. Principal of the Bonds shall be 

4 II payable upon presentation and surrender of the Bonds by the 

5 II Owners at either of the principal offices of the Regi strar. 

6 

7 

8 

SECTION 5. Redemption; Notice; Open Market Purchase; 

Cancellation. 

A. Series 1988A Bonds Not Subject to Redemption. The 

9 II Series 1988A Bonds are not subject to redemption prior to 
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their stated maturities. 

B. Optional Redemption of Series 1988B Bonds. The 

county reserves the right to redeem the Series 1988B Bonds 

maturing on or after December 1, 1999, beginning on 

December 1, 1998, as a whole at any time, or in part on any 

interest payment date, in inverse order of maturities (and by 

lot within a maturity in such manner as the Registrar shall 

determine), at par plus accrued interest to the date fixed for 

redemption. 

C. Partial Redemption. Any Series 1988B Bond in the 

principal amount of greater than $5,000 may be partially 

redeemed in any integral multiple of $5,000. In such event, 

upon surrender of such Series 1988B Bond at either of the 

principal offices of the Registrar, a new Series 1988B Bond or 

Series 1988B Bonds (at the option of the Owner) of the same 

date, maturity and interest rate and in the aggregate 

principal amount remaining unredeemed, in any denomination 

authorized by this resolution, shall be authenticated and 

delivered to the Owner, without charge to the Owner therefor, 

D. Notice and Effect of Redemption. Notice of any such 

intended redemption shall be given not less than 30 nor more 

than 60 days prior to the date fixed for redemption by 
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certified or registered mail, postage prepaid, to the Owner of 

each Series 1988B Bond to be redeemed at the address appearing 

on the Bond Register on the day notice is mailed. The 

requirements of this section shall be deemed to be complied 

with when notice is mailed as herein provided, 'whether or not 

it is actually received by the Owner. In addition, such 

redemption notice shall be mailed within the same period, 

postage prepaid, to the Depositories, to Moody's Investors 

Service and Standard & Poor's Corporation at their offices in 

New York, New York, or their successors, and to such other 

persons and with such additional information as 'the County 

Finance Manager shall deem appropriate, but such mailings 

shall not be a condition precedent to the redemption of such 

Series 1988B Bonds. 

If such notice shall have been given and the county shall 

have set aside, on the date fixed for redemption, sufficient 

money for the payment of all Series 1988B Bonds called for 

redemption, the Series 1988B Bonds so called shall cease to 

accrue interest after such redemption date, and all such 

Series 1988B Bonds shall be deemed not to be outstanding 

hereunder for any purposes, except that the Owners thereof 

shall be entitled to receive payment of the redemption price 

and accrued interest to the redemption date from the money set 

aside for such purpose. 

E. Open Market Purchase. The county reserves the right 

to purchase any or all of the Bonds of either series on the 

open market at any time and at any price. 

F. Cancellation of Bonds. All Bonds purchased and all 

Series 1988B Bonds redeemed under this section shall be 

cancelled. 

2242A 10 
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SECTION 6. Debt Limit Not Exceeded. The county finds and 

2 II covenants that the Bonds are issued within applicable debt 

3 II limitations of the county. 

4 SECTION 7. Pledge of Full Faith, Credit and Resources. 

5 II The Bonds are general obligations of the county. Unless the 

6 II principal of and interest on the Bonds are paid from other 

7 II sources, so long as the Bonds are outstanding, the county 

8 II hereby irrevocable covenants to include in its budgets and to 

9 II . make annual levies of taxes without limitation as to rate or 

10 II amount upon all property within the county subject to taxation 

11 II in amounts which, together with any other money legally 

12 II available therefor, shall be sufficient to pay such principal 

13 II and interest as the same shall become due. The county hereby 

14 II irrevocably pledges its full faith, credit and resources to 

15 II the annual levy and collection of such taxes and for the 

16 II prompt payment of such principal and interest. All of such 

17 taxes shall be paid into the Bond Fund. 

18 The county hereby irrevocably covenants that a sufficient 

19 portion of each such annual tax levy to be made so long as the 

20 Bonds are outstanding, together with any other money legally 

21 available therefor, will be and is hereby set aside, pledged 

22 and appropriated for the payment of the principal of and 

23 interest on the Bonds as the same shall become due. 

24 SECTION 8. Form of Bonds. 

25 A. Form of Series 1988A Bonds. The Series 1988A Bonds 

26 shall be substantially in the form of Exhibit A attached 

27 hereto, which is incorporated herein by this reference. 

28 B. Form of Series 1988B Bonds. The Series 1988B Bonds 

29 shall be in substantially the form of Exhibit B attached 

30 hereto, which is incorporated herein by this reference. 

31 

32 
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1 SECTION 9. Execution of Bonds. The Bonds shall be 

2 II signed on behalf of the county with the facsimile or manual 

3 II signature of the county executive, shall be attested by the 

4 II facsimile or manual signature of the clerk of the county 

5 II council and shall have the corporate seal of the county 

6 II impressed or a facsimile thereof imprinted thereon. 

7 II In case either of the officers who shall have executed any 

8 Bond shall cease to be such officer or officers of the county 

9 before the Bond so signed shall have been authenticated or 

10 delivered by the Registrar, or issued by the county, such Bond 

11 may nevertheless be authenticated, delivered and issued and 

12 upon such authentication, delivery and issuance, shall be as 

13 binding upon the county as though those who signed the same 

14 had continued to be such officers of the county. The Bonds or 

15 any substitute Bond may also be signed and attested on behalf 

16 of the county by such persons as at the actual date of 

17 execution of such Bond shall be the proper officers of the 

18 county although at the original date of such Bond any such 

19 person shall not have been such officer of the county. 

20 
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SECTION 10. Authentication and Delivery of Bonds by 

Registrar. The Registrar is authorized and directed, on 

behalf of the county, to authenticate and deliver Bonds 

initially issued or transferred or exchanged in accordance 

with the provisions of such Bonds and this ordinance. 

Only such Bonds as shall bear thereon a "Certificate of 

Authentication" manually executed by an authorized 

representative of the Registrar shall be valid or obligatory 

for any purpose or entitled to the benefits of this 

ordinance. Such Certificate of Authentication shall be 

conclusive evidence that the Bonds so authenticated have been 

duly executed, authenticated and delivered hereunder and are 

entitled to the benefits of this ordinance. 

2242A 12 
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1 II The Registrar shall be responsible for its representations 

2 II contained in The Certificate of Authentication on the Bonds. 

3 SECTION 11. Registration. 

4 A. Bond Register. The Registrar shall keep, or cause 

5 II to be kept, the Bond Register at its principal corporate trust 

6 II offices. 

7 B. Registered Ownership. The county and the Registrar, 

8 II each in its discretion, may deem and treat the Owner of each 

9 II Bond as the absolute owner thereof for all purposes, and 

10 II neither the county nor the Registrar shall be affected by any 

11 II notice to the contrary. Payment of any such Bond shall be 

12 II made only as described in Section 4 hereof, but such 

13 II registration may be transferred as herein provided. All such 

14 II payments made as provided in Section 4 hereof shall be valid 

15 II and shall satisfy and discharge the liability of the county 

16 II upon such Bond to the extent of the amount or amounts so paid. 

17 C. Transfer or Exchange of Registered Ownership. The 

18 registered ownership of any Bond may be transferred or 

19 exchanged, but no transfer of any Bond shall be valid unless 

20 it is surrendered to the Registrar, with the assignment form 

21 appearing on such Bond duly executed by the Owner or such 

22 Owner's duly authorized agent, in a manner satisfactory to the 

23 Registrar. Upon such surrender, the Registrar shall cancel 

24 the surrendered Bond and shall authenticate and deliver, 

25 without charge to the Owner or transferee therefor (other than 

26 taxes payable on account of such transfer), a new Bond or 

27 Bonds (at the option of the new Owner), of the same date, 

28 maturity and interest rate and for the same aggregate 

29 principal amount, in any authorized denomination, naming as 

30 Owner the person or persons listed as the assignee on the 

31 assignment from appearing on the surrendered Bond, in exchange 

32 
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1 II for such surrendered and cancelled Bond. Any Bond may be 

2 II surrendered to the Registrar and exchanged, without charge, 

3 II for an equal aggregate principal amount of Bonds of the same 

4 II date, maturity and interest rate, in any authorized 

5 II denomination. The Registrar shall not be obligated to 

6 II transfer or exchange any Bond during the 15 days preceding any 

7 II applicable interest payment, principal payment or redemption 

8 II date. 

9 D. Registrar's Ownership of Bonds. The Registrar may 

10 II become the Owner of any Bond with the same rights it would 

11 II have if it were not the Registrar and, to the extent permitted 

12 II by law, may act as depository for and permit any of its 

13 II officers or directors to act as a member of, or in any other 

14 II capacity with respect to, any committee formed to protect the 

15" rights of the Owners of the Bonds. 

16 E. Registration Covenant. The county covenants that, 

17 II until all Bonds shall have been surrendered and cancelled, it 

18 II will maintain a system of recording the ownership of each Bond 

19 II that complies with the provisions of the Internal Revenue Code. 

20 SECTION 12. Mutilated, Lost, Stolen or Destroyed Bonds. 

21 If any Bond becomes mutilated, lost, stolen or destroyed, the 

22 Registrar may authenticate and deliver a new Bond of the same 

23 series, date, maturity and interest rate and of like tenor and 

24 effect in substitution therefor, all in accordance with law. 

25 If such mutilated, lost, stolen or destroyed Bond has matured, 

26 the county at its option, may pay the same without the 

27 surrender thereof. However, no such substitution or payment 

28 
shall be made unless and until the applicant shall furnish 

29 
evidence satisfactory to the Registrar of the destruction or 

30 loss of the original Bond and of the ownership thereof, and 

31 such additional security, indemnity or evidence as may be 

32 
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required by or on behalf of the county. No substitute Bond 

shall be furnished unless the applicant shall reimburse the 

~ounty and the Registrar for their respective expenses in the 

furnishing thereof. Any such substitute Bond so furnished 

shall be equally and proportionately entitled to the security 

of this ordinance with all other Bonds issued hereunder. 

SECTION 13. Defeasance. If money and/or "Government 

Obligations" (as such obligations are defined in Chapter 39.53 

RCW, as now in existence or hereafter amended) maturing at 

such times(s) and bearing such interest to be earned thereon 

(without any reinvestment thereof) as will provide a series of 

payments which shall be sufficient, together with any money 

initially deposited, to provide for the payment of all of the 

principal of and interest on all or a portion of the Bonds of 

either series, when due in accordance with their terms or upon 

the earlier redemption thereof in accordance with a refunding 

plan adopted by the county, are set aside in a special fund 

(hereinafter called the "trust account") to effect such 

payment or redemption and are pledged irrevocably for the 

purpose of effecting such payment or redemption, then no 

further payments need be made into the Bond Fund for the 

payment of the principal of and the interest on such Bonds, 

the Owners thereof shall cease to be entitled to any lien, 

benefit or security of this ordinance except the right to 

receive the money and the principal and interest proceeds on 

the obligations set aside in the trust account, and such Bonds 

shall no longer be deemed to be outstanding hereunder. 

SECTION 14. Sale of the Bonds. The Bonds shall be sold 

at public sale substantially in accordance with the terms and 

conditions of the Official Notice of Bond Sale attached hereto 

as Exhibit C, which is incorporated herein by this reference. 
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1 II Bids must be on an all or none basi s. The clerk of the county 

2 II council is hereby directed to cause an "Abridged Notice of 

3 II Bond Sale" substantially in the form attached as Exhibit D 

4 II hereto to be published at least once in a financial newspaper 

5 II or journal of general circulation throughout the United States 

6 II and to provide such other notice as the clerk of the county 

7 II council may deem advisable. 

8 SECTION 15. Approval of Official Statement. The county 

9 II executive or the County Finance Manager is hereby authorized 

10 II and directed to review and approve on behalf of the county an 

11 II official statement with respect to the Bonds to be prepared 

12 II prior to such sale. 

13 SECTION 16. Delivery of Bonds; Temporary Bonds. 

14 Following the sale of the Bonds, the proper county officials 

15 are authorized and directed to execute all documents and to do 

16 everything necessary for the preparation and delivery of a 

17 transcript of proceedings pertaining to the Bonds, and the 

18 printing, authentication and delivery of the Bonds in 

19 definitive form to the purchasers thereof, each without 

20 unreasonable delay. 

21 If definitive Bonds are not ready for delivery by the date 

22 established for closing, the County Finance Manager, upon the 

23 approval of the purchasers, may cause to be issued and 

24 delivered to the purchasers one or more temporary Bonds with 

25 appropriate omissions, changes and additions. Any temporary 

26 Bond or Bonds shall be entitled and subject to the same 

27 benefits and provisions of this ordinance with respect to the 

28 payment, security and obligation thereof as definitive Bonds 

29 authorized hereby. Such temporary Bond or Bonds shall be 

30 exchangeable without cost to the Owners thereof for definitive 

31 Bonds when the latter are ready for delivery. 

32 
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1 SECTION 17. Application of Series 1988A Bond Proceeds. 

2 A. Deposit and Application of Principal Proceeds of 

3 II Series 1988A Bonds. The principal proceeds received upon the 

4 II sale of the Bonds shall be applied as follows: 

5 II 1. The principal proceeds of the Series 1988A Bonds 

6 II shall be deposited into the Clinic Construction Fund and 

7 II applied as provided in Section 17.A.2. hereof and to the 

8 II payment of the other capital costs of the Health Department 

9 II Clinic Proj ect; and 

10 II 2. Principal proceeds of the Series 1988A Bonds in the 

11 II amount of $3,534,257 are hereby appropriated from the Clinic 

12 II Construction Fund. This amount, less an allocable share of 

13 II the costs of issuing the Bonds, shall be transferred to The 

14 II City of Seattle for application to the payment of the capital 

15 II costs of the Southeast Seattle Community Health Center 

16 II Project, all pursuant to the Cooperation Agreement. 

17 B. Deposit and Application of Investment Proceeds 

18 II of Series 1988A Bonds. Except as provided by the Internal 

19 II Revenue Code and Section 19 of this ordinance, the interest 

20 and profits derived from the investment of Series 1988A Bond 

21 proceeds shall be deposited and applied as follows: 

22 1. Any interest and profits received from the investment 

23 of the principal proceeds of the Series 1988A Bonds 

24 
transferred to The City of Seattle pursuant to the Cooperation 

25 Agreement shall be deposited and applied as provided in the 

26 Cooperation Agreement; and 

27 2. Any. interest and profits received from the investment 

28 of the principal proceeds of the Series 1988A Bonds in the 

29 
Clinic Construction Fund shall be deposited in the Clinic 

30 
Construction Fund and applied to the payment of the capital 

31 
costs of the Health Department Clinic Project; or shall be 

32 
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1 II deposited into such other similar construction fund for any 

2 II other component(s) of the Regional Health Care Capital 

3 II Improvements Project (including, but not limited to, the 

4 II Harborview Proj ect) as the county may hereafter designate by 

5 II ordinance, and applied to the payment of the capital costs of 

6 II such other component(s) of the Regional Health Care Capital 

7 II Improvements Project. 

8 C. Application of Clinic Construction Fund Moneys Upon 

9 II Project Completion. Except as provided by the Internal 

10 Revenue Code and Section 19 of this ordinance, if any money 

11 remains in the Clinic Construction Fund after payment of all 

12 such Health Department Clinic Project capital costs or after 

13 termination of the Health Department Clinic Project by the 

14, county, such moneys shall be applied as follows: 

15 1. Any remaining principal proceeds of the Series 1988A 

. 16 Bonds shall be transferred to the Bond Fund and applied to the 

17 payment of the principal of and interest on the Series 1988A 

18 Bonds; and 

19 2. Any remaining interest and profits received from the 

20 investment of the principal proceeds of the Series 1988A Bonds 

21 shall be transferred to the Bond Fund and applied to the 

22 payment of the principal of and interest on the Series 1988A 

23 Bonds; or shall be transferred to such other similar 

24 construction fund for any other component(s) of the Regional 

25 Health Care Capital Improvements Project (including, but not 

26 limited to, the Harborview Project) as the county may 

27 hereafter designate by ordinance, and applied to the payment 

28 of the capital costs of such other component (s) >. of the 

29 Regional Health Care Improvements Project. 

30 D. Investment of Moneys in Clinic Construction Fund. 

31 Pending application as described in this Section 17 and 

32 
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subject to the requirements of the Internal Revenue Code and 

Section 19 of this ordinance, money in the Clinic Construction 

Fund may be temporarily deposited in such institutions or 

invested in such investments as may be lawful for the 

investment of county funds. 

E. Deposit and Application of Accrued Interest on 

Series 1988A Bonds. The accrued interest on the Series 1988A 

Bonds, if any, received upon the sale of the Series 1988A 

Bonds shall be deposited into the Bond Fund and shall be 

applied to the payment of interest coming due on the Series 

1988B Bonds. 

SECTION 18. Application of Series 1988B Bond Proc~~9:~. 

A. Deposit and Application of Principal Proceeds of 

Series 1988B Bonds. The principal proceeds received upon the 

sale of the Series 1988B Bonds shall be deposited into the 

Harborview Construction Fund and applied to the payment of the 

capital costs of the Harborview Project. 

B. Deposit and Application of Investment Proceeds of 

Series 1988B Bonds. Except as provided by the Internal 

Revenue Code and Section 19 of this ordinance, the interest 

and profits derived from the investment of Series 1988B Bond 

proceeds shall be deposited in the Harborview Construction 

Fund and applied to the payment of the capital costs of the 

Harborview Project; or shall be deposited into such other 

similar construction fund for any other component(s) of the 

Regional Health Care Capital Improvements Project (including, 

but not limited to, the Health Department Clinic Project) as 

the county may hereafter designate by ordinance, and applied 

to the payment of the capital costs of such other component(s) 

of the Regional Health Care Capital Improvements Project. 
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C. Application of Harborview Construction Fund Moneys 

Upon Project Completion. Except as provided by the Internal 

Revenue Code and Section 19 of this ordinance, if any money 

remains in the Harborview Construction Fund after payment of 

all such Harborvi~w Project capital costs or after termination 

of the Harborview Project by the county, such moneys shall be 

applied as follows: 

1. Any remaining principal proceeds of the Series 1988B 

Bonds shall be transferred to the Bond Fund and applied to the 

payment of the principal of and interest on the Series 1988B 

Bonds; and 

2. Any remaining interest and profits received from the 

investment of the principal proceeds of the Series 1988B Bonds 

shall be transferred to the Bond Fund and applied to the 

payment of the principal of and interest on the Series 1988B 

Bonds; or shall be transferred to such other similar 

construction fund for any other component(s) of the Regional 

Health Care Capital Improvements Project (including, but not 

limited to, the Health Department Clinic Project) as the 

county may hereafter designate by ordinance, and applied to 

the payment of the capital costs of such other component(s) of 

the Regional Health Care Improvements Project. 

D. Investment of Moneys in Harborview Construction Fund. 

Pending application as described in this Section 18 and 

subject to the requirements of the Internal Revenue Code and 

Section 19 of this ordinance, money in the Harborview 

Construction. Fund may be temporarily deposited in such 

institutions or invested in such investments as may be lawful 

for the investment of county funds. 

E. Deposit and Application of Accrued Interest on 

Series 1988B Bonds. The accrued interest on the Series 1988B 
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1 II Bonds, if any, received upon the sale of the Series 1988B 

2 II Bonds shall be deposited into the Bond Fund and shall be 

3 applied to the payment of interest coming due on the Series 

4 1988B Bonds. 
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SECTION 19. Tax-Exemption Covenants. The county 

covenants that it will not take or permit to be taken on its 

behalf any action that would adversely affect the exclusion of 

the interest on the Bonds from the gross income of the 

recipients thereof for purposes of federal income taxation, 

and will take or require to be taken such acts as may be 

permitted by Washington law and as may from time to time be 

required under applicable law to continue the exclusion of the 

interest on the Bonds from the gross income of the recipients 

thereof for purposes of federal income taxation. Without 

limiting the generality of the foregoing, the county will not 

invest or make or permit any use of the proceeds of the Bonds 

or of its other money at any time during the term of the Bonds 

which would cause the Bonds to be "arbitrage bonds" within the 

meaning of Section 148 of the Internal Revenue Code. 

The county further covenants that, if all the proceeds of 

the Bonds have not been spent within six months from the date 

of issuance of the Bonds, the county shall calculate or cause 

to be calculated, and shall rebate to the United States, all 

earnings from the investment of Bond proceeds that are in 

excess of the amount that would have been earned had the yield 

on such investments been equal to the yield on the Bonds, plus 

income derived from such excess earnings, to the extent and in 

the manner required by Section 148 of the .Internal Revenue 

Code. 

The county has not been notified of any listing or 

proposed listing by the Internal Revenue Service to the effect 

2242A 21 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

8668 
that the county is a bond issuer the arbitrage certifications 

of which may not be relied upon. 

The county will take no actions and will make no use of 

the proceeds of the Bonds or any other funds held under this 

ordinance which would cause any Bond to be treated as a 

"private activity bond" (as defined in Section l4l(b) of the 

Internal Revenue Code) subject to treatment under said Section 

l4l(b) as an obligation not described in Section 103(a) of the 

-Internal Revenue Code, unless the tax exemption thereof is not 

affected. 

SECTION 20. General Authorization. The appropriate 

county officials, agents and representatives are hereby 

authorized and directed to do everything necessary for the 

prompt sale, issuance, execution and delivery of the Bonds, 

and for the proper use and application of the proceeds of the 

sale thereof. 

22 
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1 SECTION 21. Contract; Severability. The covenants 

2 II contained in this ordinance shall constitute a contract 

3 II between the county and the Owners of each and every Bond. If 

4 

S 
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17 
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anyone or more of the provisions of this ordinance shall be 

declared unconstitutional or invalid for any reason, such 

decision shall notaffect the validity of the remaining 

provisions of this ordinance or the Bonds, and this ordinance 

and the Bonds shall be construed and enforced as if such 

unconstitutional or invalid provision had 'not been contained 

herein. 

INTRODUCED AND READ for the first time this Z/l{-tv day of 

a~ ,19f!;(3 

PASSED this 14tilday of 7~ ,19B!) 

ATTEST: 

KING COUNTY COUNCIL 
KING COUNTY, WASHINGTON 

4~ 

23 II ~~ Clb. ~, 
~ ~~erk of the Council 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

APPROVED this 'JO ~day of "S((' \')t·c/~ ~.er , 19?"8 . 
( 

~~~L~l 
King County Executive 
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4 II Number: 

5 II $ __________ __ 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

UNITED STATES OF AMERICA 
STATE OF WASHINGTON 

KING COUNTY, WASHINGTON , 
UNLIMITED TAX GENERAL OBLIGATION BOND, SERIES 1988A 

(REGIONAL HEALTH CARE CAPITAL IMPROVEMENTS/ 
HEALTH DEPARTMENT CLINIC PROJECT) 

Interest 
Rate: -----

Owner: 

Principal Amount: 

Maturity CUSIP No. : 
Date: ______ __ 

KING COUNTY, WASHINGTON (the "County"), a municipal 
corporation of the State of Washington (the "State"), for 
value received, promises to pay to the Owner set forth above 
the Principal Amount set forth above, on the Maturity Date set 
forth above; and to pay interest thereon (computed on the 
basis of a 360-day year of twelve 30-day months) from the date 
of this Bond or from the most recent date to which interest 
has been paid or provided for, whichever is later, at the 
Interest Rate per annum set forth above, payable June I, 1989, 
and semiannually thereafter on December 1 and June 1 of each 
year to the maturity of this Bond. If this Bond is duly 
presented for payment and not paid on such applicable date, 
then interest shall continue to accrue at the Interest Rate 
per annum set forth above until this Bond is paid. 

Both principal of and interest on this Bond are payable in 
lawful money of the United States of America. Principal shall 
be paid to the Owner only upon the presentation and surrender 
of this Bond at the principal office of either of the fiscal 
agencies of the State in Seattle, Washington, or New York, New 
York (collectively, the "Registrar"). Interest shall be paid 
by check or draft mailed (or, if agreed to by the County, by 
wire transfer) on the interest payment date to the Owner at 
the address for such Owner appearing on the registration books 
maintained by the Registrar (the "Bond Register") on the 15th 
day of the month preceding the interest payment date. 

This Bond is a general obligation of the County. Unless 
the principal of and interest on this Bond are paid from other 
sources, so long as the Bonds are outstanding, the County has 
irrevocably covenanted to include in its budgets and to make 
annual levies of taxes without limitation as to rate or amount 
upon all of the property in the County subject to taxation in 
amounts which, together with any other money legally available 
therefor, shall be sufficient to pay such principal and 
interest as the same shall become due. The full faith, credit 
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1 II and resources of the County have been and are pledged 
irrevocably to the annual levy and collection of such taxes 

2 II and for the prompt payment of such principal and interest. 

3 II Reference is hereby made to the addi tional provisions of 
this Bond set forth on the reverse side hereof and in 

4 II Ordinance No. of the County (the "Bond Ordinance"), and 
such provisions shall for all purposes have the same effect as 

5 II if fully set forth on the front side hereof. The County 
unconditionally covenants that it will keep and perform all of 

6 II the covenants of this Bond and the Bond Ordinance. 

7 

8 
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10 

11 
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31 

32 

It is certified that all acts, conditions and things 
required by the Constitution and statutes of the State to have 
happened, been done and performed precedent to and in the 
issuance of this Bond have happened, been done and performed, 
and that the issuance of the Bond does not violate any 
constitutional, statutory or other limitation upon the amount 
of indebtedness that the County may incur. 

This Bond shall not be valid or become obligatory for any 
purpose unless and until the Certificate of Authentication 
hereon shall have been manually signed by the Registrar. 

IN WITNESS WHEREOF, the County has caused this Bond to be 
executed with the facsimile signature of the County Executive 
and attested by the facsimile signature of the Clerk of the 
County Council, and a facsimile of the corporate seal of the 
County to be imprinted hereon, all as of the 1st day of 
October, 1988. 

CERTIFICATE 
OF AUTHENTICATION 

DATE OF AUTHENTICATION: 

This Bond is one of the King 
County, Washington, Unlimited 
Tax General Obligation Bonds, 
Series 1988A (Regional Health 
Care Capital Improvements/Health 
Department Clinic Project) 
described in the Bond Ordinance 

2242A 25 

KING COUNTY, WASHINGTON 

By [Facsimile Signature] 
County Executive 

Attest: 

[Facsimile Signature] 

CLERK OF THE COUNTY COUNCIL 
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[FACSIMILE SEAL] 

2 II Registrar 

3 

4 II By 
--~A-u~t~h-o-r-l~'z-e-d~~O~f~f~i-c-e-r--------

5 
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ADDITIONAL PROVISIONS 

This Bond is one of a duly authorized issue of bonds of the 
County designated Unlimited Tax General Obligation Bonds, Series 
1988A (Regional Health Care Capital Improvements/Health Department 
Clinic Project) (the "Bonds"), aggregating $15,020,000 in principal 
amount, maturing on December 1 in the years 1989 through 1993, 
inclusive, of like date, tenor and effect, except as to number, 
maturity date, interest rate and denomination. The Bonds are 
issued in fully registered form in the denomination of $5,000 or 
any integral multiple thereof. 

This Bond may be transferred by the Owner hereof or by such 
owner's authorized agent at the principal office of the Registrar 
but only in the manner and subject to the limitations set forth in 
the Bond Ordinance, and only upon the due completion of the 
assignment form appearing hereon and upon the surrender of this 
Bond to the Registrar. Upon such surrender, the Registrar shall 
cancel the surrendered Bond and shall authenticate ' and deliver, 
without charge to the new Owner or transferee therefore (other than 
any taxes payable on account of such transfer), a new Bond or Bonds 
(at the option of the new Owner) of the same date, maturity and 
interest rate and for the same aggregate principal amount and in 
any authorized denomination, naming as Owner the persons listed as 
the assignee on the assignment form appearing on the surrendered 
Bond. This Bond may be surrendered to the Registrar and exchanged, 
without charge, for an equal aggregate principal amount of Bonds of 
the same date, maturity and interest rate, in any authorized 
denomination. The Registrar shall not be obligated to transfer or 
exchange any Bond during the 15 days preceding any principal or 
interest payment date. 

The Bonds are not subject to redemption prior to their stated 
maturities. 

This Bond and the other Bonds of this series are issued 
pursuant to and in full compliance with the Constitution and 
statutes of the State; pursuant to the County Charter; and pursuant 
to proceedings duly adopted by the County, including, but not 
limited to, the Bond Ordinance and a special election in the County 
authorizing the issuance of the Bonds. The Bonds are issued for 
the purpose of providing a part of the funds necessary to pay the 
capital costs of the Health Department Clinic Project, as specified 
in the Bond Ordinance. 

The covenants contained herein and in the Bond Ordinance may be 
discharged by making provision, at any time, for the payment of the 
principal of and interest on this Bond in the manner provided in 
the Bond Ordinance. 

Reference is made to the Bond Ordinance for other covenants and 
declarations q£ the county and other terms and conditions upon 
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1 II which this Bond has been issued, which terms and conditions are 
made a part hereof by this reference. 

2 
The County and the Registrar may deem and treat the Owner 

3 II hereof as the absolute owner hereof for all purposes and neither 
the County nor the Registrar shall be affected by any notice to the 

4 II contrary. 

5 II [Legal Opinion] 

6 
ASSIGNMENT 

7 
For value received, the undersigned Owner(s) sell(s), 

8 II assign(s) and transfer(s) unto: 

9 II (name, address an social security or other identifying number of 
assignee) the within-mentioned Bond and hereby irrevocably 

10 II constitute(s) and appoint(s) to transfer 
the same on the Bond Register, with full power of substitution in 

11 II the premi se s . 

12 
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Dated: 

NOTE: 

-------------------------------------

Owner(s) 

The signature(s) above must correspond with the name 
of the Owner(s) as it appears on the front of this 
Bond in every particular, without alteration or 
enlargement or any change whatsoever. 

Signature(s) Guaranteed: 

NOTE: 

2242A 

Signature(s) must be guaranteed by a member firm of 
the New York Stock Exchange or a commercial bank or 
trust company. 
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EXHIBIT B 

Form of Series 1988B Bonds 

4 II Number: 

5 " $ __________ __ 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

Interest 
Rate: 

UNITED STATES OF AMERICA 
STATE OF WASHINGTON 

KING COUNTY, WASHINGTON 
UNLIMITED TAX GENERAL OBLIGATION BOND, SERIES 1988B 

(REGIONAL HEALTH CARE CAPITAL IMPEOVEMENTS/ 
HARBORVIEW PROJECT) 

Maturity 
Date: 

CUSIP No.: 

----- ------

Owner: 

Principal Amount: 

KING COUNTY, WASHINGTON (the "County"), a municipal 
corporation of the State of Washington (the "State"), for 
value received, promises to pay to the Owner set forth above 
the Principal Amount set forth above, on the Maturity Date set 
forth above, unless redeemed prior thereto as herein provided; 
and to pay interest thereon (computed on the basis of a 
360-day year of twelve 30-day months) from the date of this 
Bond or from the most recent date to which interest has been 
paid or provided for, whichever is later, at the Interest Rate 
per annum set forth above, payable June 1, 1989, and 
semiannually thereafter on December 1 and June 1 of each year 
to the maturity or earlier redemption of this Bond. If this 
Bond is duly presented for payment and not paid on such 
applicable date, then interest shall continue to accrue at the 
Interest Rate per annum set forth above until this Bond is 
paid. 

Both principal of and interest on this Bond are payable in 
lawful money of the United States of America. Principal shall 
be paid to the Owner only upon the presentation and surrender 
of this Bond at the principal office of either of the fiscal 
agencies of the State in Seattle, Washington, or New York, New 
York (collectively, the "Registrar"). Interest shall be paid 
by check or draft mailed (or, if agreed to by the County, by 
wire transfer) on the interest payment date to the Owner at 
the address for such Owner appearing on the registration books 
maintained by the Registrar (the "Bond Register") on the 15th 
day of the month preceding the interest payment date. 

This Bond is a general obligation of the County. Unless 
the principal of and interest on this Bond are paid from other 
sources, so long as the Bonds are outstanding, the County has 
irrevocably covenanted to include in its budgets and to make 
annual levies of taxes without limitation as to rate or amount 
upon all of the property in the County subject to taxation in 
amounts which, together with any other money legally available 
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therefor, shall be sufficient to pay such principal and 
interest as the same shall become due. The full faith, credit 
and resources of the County have been and are pledged 
irrevocably to the annual levy and collection of such taxes 
and for the prompt payment of such principal and interest. 

4 II Reference is hereby made to the additional provisions of 
this Bond set forth on the reverse side hereof and in 

5 II Ordinance No. of the County (the "Bond Ordinance"), and 
such provisions shall for all purposes have the same effect as 

6 II if fully set forth on the front side hereof. The County 
unconditionally covenants that it will keep and perform all of 

7 II the covenants of thi s Bond and the Bond Ordinance. 
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It is certified that all acts, conditions and things 
required by the Constitution and statutes of the State to have 
happened, been done and performed precedent to and in the 
issuance of this Bond have happened, been done and performed, 
and that the issuance of the Bond does not violate any 
constitutional, statutory or other limitation upon the amount 
of indebtedness that the County may incur. 

This Bond shall not be valid or become obligatory for any 
purpose unless and until the Certificate of Authentication 
hereon shall have been manually signed by the Registrar. 

IN WITNESS WHEREOF, the County has caused this Bond to be 
executed with the facsimile signature of the County Executive 
and attested by the facsimile signature of the Clerk of the 
County Council, and a facsimile of the corporate seal of the 
County to be imprinted hereon, all as of the 1st day of 
October, 1988. 

CERTIFICATE 
OF AUTHENTICATION 

DATE OF AUTHENTICATION: 

This Bond is one of the King 
County, Washington, Unlimited 
Tax General Obligation Bonds, 
Series 1988B (Regional Health 
Care Capital Improvements/ 
Harborview Project) 
described in the Bond Ordinance 
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KING COUNTY, WASHINGTON 

By [Facsimile Signature] 
County Executive 

Attest: 

[Facsimile Signature] 

CLERK OF THE COUNTY COUNCIL 
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[FACSIMILE SEAL] 

2 II Regi strar 

3 

4 II By __________________________ _ 
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Authorized Officer 

ADDITIONAL PROVISIONS 

This Bond is one of a duly authorized issue of bonds of the 
County designated Unlimited Tax General Obligation Bonds, Series 
1988B (Regional Health Care Capital Improvement Harborview Project) 
(the "Bonds"), aggregating $75,465,000 in principal amount, 
maturing on December 1 in the years 1994 through 2007, inclusive, 
of like date, tenor and effect, except as to number, maturity date, 
interest rate, denomination and redemption provisions. The Bonds 
are issued in fully registered form in the denomination of $5,000 
or any integral multiple thereof. 

This Bond may be transferred by the Owner hereof or by such 
owner's authorized agent at the principal office of the Registrar 
but only in the manner and subject to the limitations set forth in 
the Bond Ordinance, and only upon the due completion of the 
assignment form appearing hereon and upon the surrender of this­
Bond to the Registrar. Upon such surrender, the Registrar shall 
cancel the surrendered Bond and shall authenticate and deliver, 
without charge to the new Owner or transferee therefore (other than 
any taxes payable on account of such transfer), a new Bond or Bonds 
(at the option of the new Owner) of the same date, maturity and 
interest rate and for the same aggregate principal amount and in 
any authorized denomination, naming as Owner the persons listed as 
the assignee on the assignment form appearing on the surrendered 
Bond. This Bond may be surrendered to the Registrar and exchanged, 
without charge; for an equal aggregate principal amount of Bonds of 
the same date, maturity and interest rate, in any authorized 
denomination. The Registrar shall not be obligated to transfer or 
exchange any Bond during the 15 days preceding any principal or 
interest payment or redemption date. 

The Bonds maturing on or after December I, 1999, are subject to 
optional redemption prior to maturity by the County, beginning 
December I, '1998, as a whole at any time, or in part on any 
interest payment date, in inverse order of maturities (and by lot 
within a maturity in such manner as the Registrar shall determine), 
at par plus accrued interest to the date fixed for redemption. 

Any Bond in the principal amount of greater than $5,000 may be 
partially redeemed in any integral multiple of $5,000. In such 
event, upon surrender of such Bond, a new Bond (or Bonds, at the 
option of the Owner) of the same date, maturity and interest rate 
and in the aggregate principal amount remaining unredeemed: and in 
any authorized denomination shall be authenticated and delivered to 
the Owner, without charge. 

Notice of any such intended redemption shall be given not less 
than 30 nor more than 60 days prior to the date fixed for 
redemption, by certified or registered mail, postage prepaid, to 
the Owner of each Bond to be redeemed at the address appearing on 
the Bond Register on the date the notice is mailed. The 
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1 II requirements of the Bond Ordinance shall be deemed to be complied 
with when notice is mailed as herein provided, regardless of 

2 II whether or not it is actually received by the Owner. If such 
notice has been given and if the County has set aside, on the date 

3 II fixed for redemption, sufficient money for the payment of all Bonds 
called for redemption, the Bonds so called shall cease to accrue 

4 II interest after such redemption date, and all such Bonds shall no 
longer be deemed to be outstanding for any purposes, except that 

5 II the Owners thereof shall be entitled to receive payment of the 
redemption price and accrued interest to the redemption date from 

6 II the money set aside for such purpose. 

7 II This Bond and the other Bonds of this series are issued 
pursuant to and in full compliance with the Constitution and 

8 II statutes of the state; pursuant to the County Charter; and pursuant 
to proceedings duly adopted by the County, including, but not 

9 II limited to, the Bond Ordinance and a special election in the County 
authorizing the issuance of the Bonds. The Bonds are issued for 

10 II the purpose of providing a part of the funds necessary to pay the 
capital costs of the Harborview Project, as specified in the Bond 

11 II Ordinance. 

12 II The covenants contained herein and in the Bond Ordinance may be 
discharged by making provision, at any time, for the payment of the 

13 II principal of and interest on this Bond in the manner provided in 
the Bond Ordinance. 

14 
Reference is made to the Bond Ordinance for other covenants and 

15 II declarations of the County and other terms and conditions upon 
which this Bond has been issued, which terms and conditions are 

16 II made a part hereof by this reference. 

17 
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The County and the Registrar may deem and treat the Owner 
hereof as the absolute owner hereof for all purposes and neither 
the County nor the Registrar shall be affected by any notice to the 
contrary. 

[Legal Opinion] 

ASSIGNMENT 

For value received, the undersigned Owner(s) sell(s), 
assign(s) and transfer(s) unto: 

(name, address an social security or other identifying number of 
assignee) the within-mentioned Bond and hereby irrevocably 
constitute(s) and appoint(s) to transfer 
the same on the Bond Register, with full power of substitution in 
the premises. 

Dated: 

NOTE: 

2242A 

----------------------------------

Owner(s) 

The signature(s) above must correspond with the name 
of the Owner(s) as it appears on the front of this 
Bond in every particular, without alteration or 
enlargement or any change whatsoever. 
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Signature(s) Guaranteed: 

NOTE: 

2242A 

Signature(s) must be guaranteed by a member firm of 
the New York Stock Exchange or a commercial bank or 
trust company. 
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Official Notice of Bond Sale 

$90,485,000 
COMBINED OFFERING 

KING COUNTY, WASHINGTON 
UNLIMITED TAX GENERAL OBLIGATION BONDS, SERIES 1988 

(Regional Health Care Capital Improvements) 

NOTICE IS HEREBY GIVEN that sealed bids will be received by 

King County, Washington (the "County"), at the Office of the 

Clerk of the Council, Room 403, King County Courthouse in 

Seattle, Washington, on October 10, 1988, until 10:00 a.m., 

Pacific Daylight Time, at which time bids will be publicly 

opened, for the purchase of the following bonds: 

$15,020,000 

$75,465,000 

KING COUNTY, WASHINGTON, UNLIMITED TAX 
GENERAL OBLIGATION BONDS, SERIES 1988A 
(REGIONAL HEALTH CARE CAPITAL 
IMPROVEMENTS/HEALTH DEPARTMENT CLINIC 
PROJECT) (the "Series 1988A Bonds") 

KING COUNTY, WASHINGTON, UNLIMITED TAX 
GENERAL OBLIGATION BONDS, SERIES 1988B 
(REGIONAL HEALTH CARE CAPITAL 
IMPROVEMENTS/HARBORVIEW PROJECT) (the 
"Series 1988B Bonds") 

The Series 1988A Bonds and the Series 1988B Bonds are 

collectively referred to hereinafter as the "Bonds." 

SERIES 1988A BOND DETAILS: The Series 1988A Bonds will 

be dated October I, 1988, will be registered as to both 

principal and interest, will be in the denomination of $5,000 

each, or any integral multiple thereof, and will mature on 

December 1 in the following years and the following amounts: 

Maturity Years 

1989 
1990 
1991 
1992 
1993 

Amounts 

$1,735,000 
2,975,000 
3,195,000 
3,430,000 
3,685,000 

The Series 1988A Bonds will bear interest payable on June I, 

1989, and semiannually thereafter on each succeeding 

December 1 and June 1 to the maturity thereof. 
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The Series 1988A Bonds are not subject to redemption prior 

to their stated maturities. 

SERIES 1988B BOND DETAILS: The Series 1988B Bonds will 

4 II be dated October 1, 1988, will be registered as to both 

5" principal and interest, will be in the denomination of $5,000 

6" each, or any integral multiple thereof, and will mature on 

7" December 1 in the following years and the following amounts: 
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Maturity Years 

1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 

Amounts 

$3,270,000 
3,510,000 
3,770,000 
4,050,000 
4,345,000 
4,650,000 
4,985,000 
5,345,000 
5,740,000 
6,165,000 
6,620,000 
7,120,000 
7,655,000 
8,240,000 

The Series 1988B Bonds will bear interest payable on June 1, 

1989, and semiannually thereafter on each succeeding 

December 1 and June 1 to the maturity or earlier redemption 

thereof. 

The County has reserved the right to redeem the Series 

1988B Bonds maturing on and after December 1, 1999, beginning 

on December 1, 1998, as a whole at any time, or in part on any 

interest payment date, the inverse order of maturity (and by 

lot within a maturity), at par plus accrued interest to the 

date fixed for redemption. 

OPEN MARKET PURCHASE: The County has also reserved the 

right to purchase any or all of the Bonds of either series on 

the open market at any time and at any price. 

PAYING AGENT: The Bonds will be payable at the principal 

corporate trust offices of the fiscal agencies of the State of 

Washington in either Seattle, Washington or New York, New York 

(collectively, the "Registrar"). 
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1 SECURITY: The Bonds are general obligations of the 

2 II County. Unless the principal of and interest on the Bonds are 

3 II paid from other sources, so long as the Bonds are outstanding, 

4 II the County has covenanted to include in its budgets and to 

5 II make annual levies or taxes without limitation as to rate or 

6 II amount upon all property in the County subject to taxation in 

7 II amounts which, together with any other money legally available 

8 II therefor, shall be sufficient to pay such principal and 

9 II interest as the same shall become due. The County has pledged 

10 II its full faith, credit and resources to the annual levy and 

11 II collection of such taxes and for the prompt payment of such 

12 II principal and interest. 

13 INTEREST RATE AND BIDDING DETAILS: Each bid shall be 

14 II submitted enclosed in a sealed envelope plainly marked "Bid 

15 II for Purchase of $90,485,000 King County, Washington, Unlimited 

16 II Tax General Obligation Bonds (Regional Health CaFe Capital 

17 II Improvements) . " Each bid must be in accordance with the terms 

18 and conditions set forth in this Notice and must be submitted 

19 on, or be in substantial accordance with, the bid form 

20 provided by the County. The Bonds shall be purchased at no 

21 less than par. Each bid submitted shall provide for payment 

22 of accrued interest to date of delivery and shall specify the 

23 rate or rates of interest at which the bidder will purchase 

24 said Bonds. No bid will be accepted for the purchase of less 

25 than all of the Bonds. 

26 
One or more rates of interest may be fixed for the Bonds, 

27 which rate or rates must be in a multiple of 1/8 or 1/20 of 1% 

28 
or both. No more than one rate of interest may be fixed for 

29 anyone maturity. Bids providing for supplemental coupons 

30 
will be rejected. There shall not be a difference of more 

31 than 3% between the lowest and highest rates named. No 

32 
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1 limitation is imposed upon bidders as to the number of rates 

2 which may be used. 

3 To enable the County to comply with the requirements of 

4 the Internal Revenue Code of 1986, as amended, with respect to 

5 the determination of yield on the Bonds, the winning bidder 

6 shall provide the reoffering price for a sUbstantial portion 

7 of all maturities at or prior to closing on the Bonds. 

8 GOOD FAITH DEPOSIT: All bids shall be accompanied by a 

9 II deposit of $1,500,000, in the form of a cashier's or certified 

10 II check made payable unconditionally to the King County Finance 

11 II Manager, which check will be returned promptly to the bidder 

12" if the bid is not accepted. Such good faith deposit of the 

13 II successful bidder shall be retained by the County, shall be 

14 II applied against the purchase price of the Bonds upon the 

15 delivery of the Bonds to the successful bidder and, pending 

16 such delivery, may be invested for the sole benefit of the 

17 County. If the successful bidder shall fail or neglect to 

18 complete the purchase of said Bonds within 35 days from the 

19 II acceptance of its bid, the amount so deposited shall be 

20 forfeited to the County. No interest shall be allowed the 

21 successful bidder on such deposit. 

22 AWARD: The Bonds will be sold to the bidder making a bid 

23 conforming to the terms of the offering, whose proposal 

24 produces the lowest true interest cost. The true interest 

25 cost is defined as the annual rate which, when compounded 

26 semiannually, will discount the debt service payments from the 

27 
payment date. to the date of the Bonds and to the price bid, 

28 without regard to interest accrued to the date of delivery. 

29 In the event that two or more bidders have bid the same true 

30 
interest cost, the award shall be made by lot. The County 

31 will take action awarding all of the Bonds or rejecting all 

32 
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1 II proposals not later than four hours after the expiration of 

2 II the time herein prescribed for the receipt of the bids; 

3 II provided, that the award may be made after the expiration of 

4 II the specified time if the bidder shall not have notified the 

5 II Clerk of the Council of the withdrawal of such bid. 

6 REGISTRATION: Before the close of banking in New York, 

7 II New York, on October 18, 1988, the successful bidder shall 

8 II provide the Registrar with a list of persons in whose names 

9 II Bonds are to be registered and the denominations of the Bonds 

10 for each maturity for such persons. If such list is not 

11 II provided at the specified place and time, one Bond for each 

12 II maturity, registered in the name of the senior manager of the 

13 II group or syndicate purchasing the Bonds, will be delivered at 

14 II the closing of the Bonds. 

15 DELIVERY: Printed Bonds will be furnished by the County 

16 and will be delivered to the purchasers in Seattle, 

17 Washington, at the expense of the County, or elsewhere as may 

18 be mutually agreed upon at the purchaser's option and 

19 II expense. The County expects to make such delivery in the form 

20 of definitive Bonds on or about October 25, 1988, but reserves 

21 the right to make such delivery in the form of a temporary 

22 Bond, exchangeable for definitive Bonds. The Bonds may be 

23 closed through the Depository Trust Company. Settlement for 

24 
the Bonds shall be made in federal funds available on the date 

25 and at the time and place of delivery. The purchaser must pay 

26 accrued interest from the date of the Bonds to the date of 

27 delivery. 

28 LEGAL OPINION: The approving legal opinions of the law 

29 firm of Riddell, Williams, Bullitt & Walkinshaw, bond counsel 

30 of Seattle, Washington, approving the legality of each series 

31 of the Bonds and the exclusion of the interest thereon from 

32 
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1 II the gross income of the recipients thereof for purposes of 

2 II federal income taxation as of the date of their delivery, will 

3 II be printed on the respective series of Bonds and will be 

4 II furnished, without cost, to the successful bidder at the time 

5 II of delivery. 

6 CLOSING DOCUMENTS: The successful bidder will be 

7 II furnished with certificates in form satisfactory to said law 

8 II firm evidencing the proper execution and delivery of the Bonds 

9 II and receipt of payment therefor. The obligations to deliver 

10 II or accept the Bonds shall be conditioned on the availability 

11 II and delivery at the time of delivery of the Bonds of said 

12 II approving opinion, and of a certificate, in form and tenor 

13 II satisfactory to said law firm and dated as of the date of such 

14 II delivery, to the effect that there is no litigation pending or 

15 II (to the knowledge of the signer or signers thereof) threatened 

16 II affecting the validity of the Bonds. 

17 II The successful bidder will also be provided with a 

18 II reasonable number of copies of the official statement relating 

19 II to the Bonds. At the time of payment for and delivery of the 

20 Bonds, the County will furnish the successful bidder a 

21 certificate, signed by the appropriate officials of the County 

22 acting in their official capacity, to the effect that to the 

23 best of their knowledge and belief, (a) neither the official 

24 
statement nor any amendment or supplement thereto contains any 

25 untrue statement of material fact or omits to state any 

26 material fact necessary to make the statements therein, in 

27 light of the. circumstances in which they were made, not 

28 misleading; and (b) there has been no material adverse change 

29 in the operation or financial affairs or economy of the County 

30 
since the date of such official statement. 

31 

32 
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1 CUSIP NUMBERS: It is anticipated that CUSIP 

2 II identification numbers will be printed on said Bonds, but 

3 II neither the failure to print such number on any Bond nor any 

4 II error with respect thereto shall constitute cause for a 

5 II failure or refusal by the purchaser thereof to accept delivery 

6 II of and pay for said Bonds in accordance with the terms of the 

7 II bid. All expenses in relation to the printing of CUSIP 

8 II numbers on said Bonds shall be paid for by the issuer; 

9 II provided, however, that the CUSIP Service Bureau charge for 

10 II the assignment of said numbers shall be the responsibility of 

11 II and shall be paid for by the purchaser. 

12 FURTHER INFORMATION: Copies of the bid form and the 

13 preliminary official statement containing financial and 

14 statistical information regarding the County and the Bonds 

15 will be furnished prospective bidders upon request made to the 

16 financial advisor to the County with respect to the Bonds, 

17 Shearson Lehman Hutton Inc., 999 Third Avenue, Suite 4000, 

18 Seattle, Washington 98104 (206-344-3598). 

19 DATED at Seattle, Washington, this day of September, 

20 1988. 

21 
Dorothy M. Owens, 
CLERK OF THE KING COUNTY COUNCIL 
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EXHIBIT D 

Abridged Notice of Bond Sale 

$90,485,000 
COMBINED OFFERING 

KING COUNTY, WASHINGTON 

S· 66'":&8-' , -.;~ 

UNLIMITED TAX GENERAL OBLIGATION BONDS, SERIES 1988 
(Regional Health Care Capital Improvements) 

SEALED BIDS will be received by King County, Washington 

(the "County"), at the Office of the Clerk of the Council, Room 

403, King County Courthouse in Seattle, Washington, until 10:00 

a.m., Pacific Daylight Time, on 

October 10, 1988 

at which time bids will be publicly opened, for the purchase of 

the following bonds (collectively, the "Bonds"): 

$15,020,000 

$75,465,000 

KING COUNTY, WASHINGTON, UNLIMITED TAX 
GENERAL OBLIGATION BONDS, SERIES 1988A 
(REGIONAL HEALTH CARE CAPITAL IMPROVEMENTS/ 
HEALTH DEPARTMENT CLINIC PROJECT) (the 
"Series 1988A Bonds") 

KING COUNTY, WASHINGTON, UNLIMITED TAX 
GENERAL OBLIGATION BONDS, SERIES 1988B 
(REGIONAL HEALTH CARE CAPITAL 
IMPROVEMENTS/HARBORVIEW PROJECT) (the 
"Series 1988B Bonds") 

19 II The Series 1988A Bonds will be dated October I, 1988, will 

20 II be in denominations of $5,000 or any integral multiple 

21 II thereof, and will be in fully registered form, wi th interest 

22 II payable June I, 1989, and semiannually thereafter on each 

23 II succeeding December 1 and June 1 to the maturity thereof. The 

24" Series 1988A Bonds will mature on December 1 in the years 1989 

25" through 1993, inclusive. 

26 " The Series 1988B Bonds will be dated October I, 1988, will 

27 II be in denominations of $ 5,000 or any integral multiple 

28" thereof, and will be in fully registered form, with interest 

29" payable June I, 1989, and semiannually thereafter on each 

30" succeeding December 1 and June 1 to the maturity or earlier 

31 
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redemption thereof. The Series 1988B Bonds will mature on 

December 1 in the years 1994 through 2007, inclusive. 

The Series 1988A Bonds are not subject to redemption prior 

to their stated maturities. The County has reserved the right 

to redeem the Series 1988B Bonds maturing on and after 

December I, 1999, beginning on December I, 1998, as a whole at 

any time, or in part on any interest payment date, at par plus 

accrued interest to the date fixed for redemption. 

The Bonds will be unlimited tax general obligations of the 

County, and will contain a pledge of the County's full faith, 

credit and resources to the annual levy and collection of such 

taxes and for the prompt payment of such principal and 

interest. 

The State will sell the Bonds on an all or none basis. 

Bids will be evaluated on the basis of the lowest true 

interest cost. All bids must be submitted on, or be in 

substantial accordance with, a bid form furnished by the 

County, and must be sealed in an envelope accompanied by a 

certified or cashier's check, as a good faith deposit, in the 

amount of $1,500,000, made payable unconditionally to the King 

County Finance Manager. 

The approving legal opinions of Riddell, Williams, Bullitt 

& Walkinshaw, bond counsel, Seattle, Washington, with respect 

to each series of Bonds will be furnished to the successful 

bidder at the time of delivery of the Bonds, without cost to 

the successful bidder, and will be printed on the respective 

series of Bonds. 

The bid form, notice of sale, and financial and 

statistical information regarding the County and the Bonds are 

contained in the preliminary official statement, which will be 

furnished to prospective bidders upon request to the financial 
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1 II advisor to the County wi th respect to the Bonds, Shearson 

211 Lehman Hutton Inc., 999 Third Avenue, Suite 4000, Seattle, 

3 II Washington 98104 [telephone: (206) 344-3598] . 
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DOROTHY M. OWENS 

Clerk of the King County Council 
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